
 

IVCA BACKGROUNDER  
 
About IVCA  
Founded in 1993, the Indian Venture and Alternate Capital Association (IVCA) is a not-for-profit, apex 
industry body promoting the alternate capital industry and fostering a vibrant investing environment 
in India. IVCA is committed to support the ecosystem by facilitating advocacy discussions with the 
Government of India, policymakers, and regulators, resulting in the rise of entrepreneurial activity, 
innovation and job creation in India and contributing towards the development of India as a leading 
fund management hub.   
 
IVCA members are the most active domestic and global VCs, PEs, Funds for Infrastructure, Real Estate, 
Credit funds, Limited Partners, Investment Companies, Family offices, Corporate VCs and Knowledge 
Partners. Our membership is also extended to institutional investors, banks, angel networks, corporate 
advisors, accountants, lawyers, government bodies, academic institutions and other service providers 
to the venture capital and private equity industry.  Our member funds are the most active and they 
invest in risk capital across stages and across the enterprise lifecycle: Seed to VC to Growth to pre IPO 
or Buyout or Distress, credit & venture debt among others.   
 
Vision & Mission   
Having reached the milestone of 75 years as a sovereign nation, the ‘India Opportunity’ story is 
making waves globally. IVCA’s vision to foster a vibrant investing ecosystem resonates with the idea of 
‘Atmanirbhar Bharat’ (self-reliant India). It is, therefore, the contribution and support of these asset 
classes which play a pivotal role in fueling India’s plan to become a USD 5 trillion economy by 2025 
and enhance India’s status as an investable destination for the global and domestic funds.   
  
To give life to this vision measurable goals are set. This involves creation of dialogue platforms and 
opportunities for the PE/VC ecosystem which are focused on the promotion of best investment 
governance practices, research driven advocacy with regulators to provide inputs that enable a 
competitive policy environment, and networking opportunities between investors and high growth 
companies.   

What Do We Do?  
IVCA is dedicated to mobilizing domestic & global capital for the growth of Indian alternative 
ecosystem. Our work can be categorized in four buckets -    
  

o Advocacy: We liaison with multiple stakeholders to arrive at unified approach with 
government and financial regulators for long term policy development for the industry  

o Research: We are a data organization which commissions research projects, publish industry 
reports & other publishing materials with the support of our network of knowledge partners.  

o Educate: We build training programs for our members about new and upcoming best 
practices in the industry to stay ahead of the curve 

o Network: Conduct high end networking for industry participants including LP-GP Meets, Deal 
flow discussions etc. These can be mixers, city meet-ups, on ground events, webinars, 
conferences among others 

Our Wins 
With Due Support Of MOF, DEA, SEBI, CBDT, DPIIT, RBI and other government institutions, several 
changes were made in regulations since 2014. All these efforts have contributed to accelerated 
investments in the Indian market. Some of these wins are –  
 



 

o On IVCA’s advise to the Finance Minister, an Expert Committee has been formed to 
mitigate the pain-points faced by PE-VC industry to help formulate policies to facilitate ease 
of investing, as well as to encourage “Investments in India”  

o Changes made by SEBI in the AIF regulations: (i) changing the definition of ‘startup’. (ii) 
removing the list of restricted activities or sectors to provide flexibility to Venture Capital 
Funds in making investments. (iii) Allowing AIFs, including Fund of AIFs, to simultaneously 
invest in units of other AIFs and directly in securities of investee companies subject to certain 
conditions. 

o In Feb 2021, Hon’ble Finance Minister in Union Budget 2021-22 announced certain 
amendments for PE/VC Industry such as (i) Tax incentives for units located in IFSC (ii) 
Exemption for start-ups (iii) Enabling participation by Alternative Investment Fund (“AIF”) in 
distressed assets 

o Insurance Regulatory and Development Authority (IRDA) allowed the Insurance 
companies to invest into Fund of Funds, same as an investment into an AIF directly 

o Pension Fund Regulatory and Development Authority (PFRDA) allowed EPFO and 
domestic private provident funds to invest in Alternative Investment Funds (AIFS) subject to 
certain conditions 

 
For more information about IVCA, visit our website, https://ivca.in/ 

 
Also, follow us for latest update in PE-VC space on – 
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